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J. Harvey Wilson, Murdock McRea, Z. B. Vance, and all other persons A. P.”
who may associate with them, shall be a body politic and corporate, by STYT’
the name of the Policy Holders' Life and Tontine Assurance Company of
the South, and by that name shall have succession of officers and mem-
bers, may sue and be sued, plead and be impleaded, in any court what-
ever, and may exercise all such corporate powers and franchises as are
hereinafter provided.
SEC. 2. The business of the Company shall be to make insurance upon hoº.
the lives of individuals, and every insurance appertaining thereto, or ed.
connected therewith, and to grant, purchase or dispose of annuities.
The insurance business of the Company shall be conducted on the mutual
plan. The premiums on all policies issued by the Company shall be paid Premiums.
in cash. For any omission to pay any premium due to the Company ...Qmission to
after payment of one or more annual premium or premiums, or for *
any other violation of the conditions of any policy, after said payment,
(save and except those against fraud or attempted fraud, hereinafter pro-
vided for,) the party insured may be required to surrender his or her º:
to the Company to be cancelled, and in lieu therof shall be entitled to
receive in cash, or its equivalent in insurance, the surrender value thereof, Cancellation.
at the time the premium becomes due and is not paid, or at the time
when, for any other cause, the policy may be required to be surrendered S der of
as aforesaid. In lieu of cash, the trustees may, at their own option, issue pººl. “
a temporary policy of insurance for such a term as the said surrender
value, considered as a net single premium, may purchase, and the said
term shall be determined according to the age of the party at the time of
the lapse of the premium, or at the time when, for other cause, the policy
may be required to be surrendered, and the assumption of mortality and
rate of interest upon which premium or premiums paid were based. For
any violation of the conditions of a policy designed to protect the Com-
pany against fraud or attempted fraud, the Trustees may forfeit the
policy, and may apply all the previous payments to the use and benefit of
the Company. The principal office for the transaction of the business of n. **
the Company shall be in the City of Charleston, South Carolina, or at "``"
such other place as the Trustees may select.
Branches of the Company, and agencies thereof, may be established
by the º in any other place. Board of
SEC. 3. The corporate powers and franchises of the Company hereb ofºrd o
er.º.º.º.º.º.º.º. ; Trustee, we
them, and by such officers and agents as they may appoint, and from time
to time empower. The Board of Trustees shall consist of not less than
. persons, a majority of whom shall be residents of the State of
South Carolina, and one-half, and more than one-half of those resi-
ding in the State, shall be residents of the City of Charleston, and no
one shall be a Trustee who is not a policy holder in the Company.
The Board of Trustees may, previous to any annual election of Trus-
tees, and after giving notice at a previous meeting of the Board, provide Number or
for diminishing the number of Trustees to not less than twenty-four, in Trustees may
which case one-fourth of the whole number, as thus diminished, shall be "*
elected annually, in the same manner as is hereinafter provided in
regard to the thirty-six Trustees above provided for; and the same pow-
ers and franchises shall vest in said Board, thus diminished, as were pre-
viously vested in the Board of thirty-six Trustees.
